




 

 DRH Holdings Joint Stock Company - 67 Ham Nghi Street, Nguyen Thai Binh Ward, District 1, Ho Chi Minh City  

Tel: 028 3822 3771   |   Fax: 028 3822 3727   |   Website: www.drh.vn 

No.: 18./2025/DRH/GT-TGĐ                       Ho Chi Minh City, April 28, 2025 

V/v: Explanation of the differences of 10% 

or more in profit after tax of the Q1 2025 

financial statements compared to the same 

period last year. 

 

To:  The State Securities Commission; 

       Ho Chi Minh City Stock Exchange. 

1. Name of company: DRH Holdings Joint Stock Company 

2. Stock code: DRH 

3. Address: 67 Ham Nghi Street, Nguyen Thai Binh Ward, District 1, Ho Chi Minh City 

4. Telephone: (028) 38223771 Fax: (028) 38223727 

 

Pursuant to Circular No. 96/2020/TT-BTC dated November 16, 2020, of the Ministry 

of Finance providing guidelines on disclosure of information on the securities market, DRH 

Holdings Joint Stock Company (“the Company”) hereby explains the case of profit after 

corporate income tax in the separate financial statements and the consolidated financial 

statements for the first quarter of 2025 changes by 10% or more compared to the same 

reporting period in the last year as follows: 

I. Comparison of Separate financial statements for the first quarter of 2025 with 

Separate financial statements for the first quarter of 2024 

Items 
Q1 

 2025 
Q 1  
2024 

Difference 
% Increase 
/Decrease 

    VND VND VND     
Profit after 
corporate income 
tax 

(30,784,807,739) (6,651,207,996) (24,133,599,743) 362.85% 

 

The profit after corporate income tax in the Company’s separate financial 

statements for Q1 2025 shows a loss, which increased by 362.85% compared to the same 

period last year. This is due to an increase in financial expenses by 146.70% (an increase 

of 20.34 billion VND). 

 

II. Comparison of Consolidated financial statements for the first quarter of 2025 

with Consolidated financial statements for the first quarter of 2024 



 

 DRH Holdings Joint Stock Company - 67 Ham Nghi Street, Nguyen Thai Binh Ward, District 1, Ho Chi Minh City  

Tel: 028 3822 3771   |   Fax: 028 3822 3727   |   Website: www.drh.vn 

Items 
Q1 

 2025 
Q 1  
2024 

Difference 
% Increase 
/Decrease 

    VND VND VND     
Profit after 
corporate income 
tax 

(25,731,157,481) (4,616,604,062) (21,114,553,419) 457.36% 

The profit after corporate income tax in the company's consolidated financial 

statements for Q1 2025 shows a loss, which increased by 457.36% compared to the same 

period last year. This is due to a 180.15% increase in financial expenses (an increase of  

22 billion VND). 

 

Through this document, the Company respectfully submits this explanation to the 

State Securities Commission (SSC) and Ho Chi Minh City Stock Exchange (HOSE) 

regarding the decrease in profit after tax in the separate financial statements and the 

consolidated financial statements for the first quarter of 2025 compared to the same 

reporting period in the last year. 

Sincerely, 

 

Recipients:                 

- As above;           
- Board of Directors, Audit Committee,  

Board of Management; 

- Archived. 
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